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SYLLABUS
COURSE DESCRIPTION
This course has two main goals. The first one focuses on applications of financial theory to investments. Topics include portfolio optimization and asset pricing theories, as well as their applications to problems in contemporary financial practice. The course also explores the application of various financial instruments in Investment management and introduces the basic techniques of portfolio performance evaluation.
The second goal deals with Investments in Emerging Markets (EM), where some of the main characteristics of Emerging Markets will be discussed, both from a theoretical and practitioner point of view. 
GENERAL CONTENT
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Introduction 
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Portfolio theory 

c.

       

Equilibrium in capital markets 
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Fixed-income securities 

e.

       

Equities 
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Derivative assets 

g.

      

Portfolio management 

h. Thinking out of the box




GRADING
Paper………................................................................. 30%
Homework, quizzes, presentations……………........... 30% 

Final Exam.................................................................... 40%
INSTRUCTIONAL METHODS

We will have 8 meetings, as follows:

[image: image2.emf]1 05-May

2 12-May

3 19-May

4Will be define later

5 02-Jun

6 09-Jun

7 16-Jun

8 23-JunFinal Exam


Classes will be divided in sections, as in the above table

[image: image3.emf]14:00Quiz

14:15Professor

14:40Paper 1

15:05paper 2

15:30paper 3
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Each week six students will present papers. It's mandatory to send to the audience power point presentation at least 48 hours before the class. 

Questions in quiz deal with topics from the papers and also text book’s exercises.  

HOMEWORK ASSIGNMENTS

There will be homework every week. Beyond the presentations, there will be exercises from BKM . Homework should be completed in groups of 2 students with the names of the students clearly visible at the front page. The work must be distributed to all the audience in a PDF file at least 24 hours before the class and send to the email mfc@fgv.br . This means 2:00 PM of the prior day.  Finally, under no circumstances I will accept late homework. Also the students will develop, during the semester, a short paper with a literature review.
TEXTBOOK
Required:  BKM - Bodie, Z. ; Kane, A. ; Marcus, A.J. – Investments – 10th  ed. – 2014 - McGraw Hill

Marr, J. & Reynard, C. - Investing in Emerging Markets: The BRIC Economies and Beyond - Wiley & Sons - 2010

1. Kanuk, A. R. - Capital Markets of India - Wiley& Sons - 2007

2. Linn, D. J. - Emerging Market Real Estate Investment: Investing in China, India and Brazil - Frank Fabozzi Series - 2010

3. Chinese Stock Market Indices - Books LLC - 2010

4. Gupta, A. K. & Wang, H. - Getting China and India Right - Jossey Bass - 2009

WEB SITES

http://www.fool.com/investing/international/2010/09/16/the-wrong-way-to-invest-in-emerging-markets.aspx

http://www.forbes.com/forbes/2010/1206/investment-guide-emerging-markets-bonds-global-attraction.html

http://devdata.worldbank.org/DataVisualizer/

http://chartporn.org/category/emerging-markets/

http://online.wsj.com/article/SB10001424052748704764404575286060469264510.html

http://www.forbes.com/2010/04/20/oil-energy-minerals-business-global-2000-10-china-investment-tracker.html

http://www.guardian.co.uk/business/interactive/2010/apr/28/europe-economy-dominoes-greece-eu

http://media.ft.com/cms/e4510c8a-41a2-11df-865a-00144feabdc0.swf

http://www.som.yale.edu/Faculty/zc25/EmergingMarkets/syllabus647-Fall2003.html

