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(Monday: 8h -11h50; Second Quarter)  

V. 20171115
PROGRAM
Description
This course focuses on the theory and practice of financial decision on Capital Investments and valuation within organizations. Among the topics covered are a) Capital Budgeting and Liquidity decision; b) Discounting and Valuation; c) Investing in Risky Projects; d) Merger acquisition; e) Takeover and f) Cross border Investment. 
Topics Covered
1. Discounting and Valuation
2. Project investing (Risky and non risky projects)
3. Valuation Modeling
4. Takeover and Financing
5. Merger & Aquisition 
6. Cross Border Investment
Methodology
               “Hands-on” Lectures, and Paper presentation and Chapters discussion.

Grading
Presentation     .....................................................................

30%

Mid Exam
.....................................................................

30%

Final Exam    .....................................................................

40%

Reference / Books
Tirole, Jean. The Theory of Corporate Finance. 2006. Princeton  University Press.

Berk e De Marzo, (B.M.) Corporate Finance: The Core, 3nd Edition. Prentice Hall, 2010

Contact

Dr. Hsia Hua Sheng  hsia.sheng@fgv.br
Finance, Accounting and Controllership Department,  FGV Economic School building (Rua Itapeva, 474, 8th Floor)

Tel: 11 – 3799 7769

References  (Reading list / Preliminary)
Session #1 (2017) – Capital Investment Decision Rules
Chapter 7 and 8  Berk & Demarzo
Session #2 (2017) – Investing in Risky Projects 
Chapter 22  Berk & Demarzo

Session #3 (2017) – Takeovers 

Chapter 11 Tirole

Session #4 (2017) – Advanced Valuation 

Chapter 18 & 19  Berk & Demarzo

Session #5 (2017) –  Mid Term 
Session #6 (2017)– Merger & Acquisitions 
Chapter 14 Tirole
Session #7 (21/11/2016) – Cross Border Investment
 Session #8 (28/11/2016) – Final Exam
[image: image1.wmf]